How to apply for a Loan

Requirements for both Applicant applying for the loan and the Guarantor:

1. Minimum 1 year of service with AUC.

2. Loan settlement period is tied to the applicant/guarantor's contract period (a maximum period of 5 years loan settlement period)
3. Full time employees.

4. Candidate is entitled to a maximum loan amount of 18 times the monthly Gross salary where the monthly deductions for applicant’s loan should not exceed 25% of the Gross salary if salary is > LE 5000 and 40% of Gross salary if salary is < LE 5000.
5. The Guarantor can only guarantee 1 person.

6. NO outstanding Schooling Loan.

If the applicant has applied for a loan before then:

1. He/she has to complete 2 years of loan settlement before applying for a new loan.

2. The outstanding balance will be deducted automatically from new loan.

Documents required by the Applicant & Guarantor:

1. Copy of ID (Front and back).

2. Copy of CIB account number.

3. Loan application/ guarantor undertaking letter.

For further inquiries please contact Ms. Ola Elwan Ext 5856 at the HR Office.
